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The banking industry 
is in crisis mode. Money 
centers and super regional 
banks are posting large 
losses while continuing 
to rely on government 
support. Community banks 
in high growth markets are 
saddled with significant 
concentrations in land 
development and spec 
construction loans. The 

numbers are startling: California Banks incurred losses 
of $478 million in the third quarter, a drop of $2.5 
billion from the third quarter of 2007; 33% of the banks 
headquartered in our state are posting losses.  FDIC 
reports that the profits of all insured U.S Banks totaled 
$1.7 billion, a 94% decrease from the third quarter of 
2007.  The economy has impacted BAC’s performance 
in that profitability is down 3% from 2007 and 18% 
from 2006 the industry’s peak year. We increased loan 
loss provisions in the fourth quarter to strengthen our 
financial position entering 2009. We expect the economy 
will show little or no improvement in 2009, and 
increasing reserves is a prudent management decision. 
While we are disappointed to see profits diminish, 
we are pleased with the bank’s performance relative 
to the industry.

William R. Trezza, CEO

Message from the CEO

The Beat Goes On

February 2009

We completed a number of projects this past year 
namely opening our second Brentwood Branch, 
introducing electronic bank statements, personal and 
business internet banking conversions, relocating 
units to the new operations center, and several others. 
More awaits us in 2009. We are in different phases 
of relocating our Concord, downtown Stockton, and 
Oakley branches. We recently received approval from 
the City of Antioch to establish a second branch on 
Lone Tree Way.  Management is also negotiating with 
the city to relocate the A Street Branch to a project 
near the waterfront. We are still searching for a site 
to open a branch in downtown Modesto, and we are 
planning a major remodel for our First Street location in 
Brentwood.  In addition to these specific endeavors, we 
are constantly scanning for opportunities to increase the 
Bank’s presence and market share within the confines 
of our markets. 

Come rain or shine in 2009 we will continue to 
invest our energy and capital in the Bank’s future. 
When this recession ends BAC and ECC Bank will be 
prepared to capitalize on opportunities which arise in a 
good economic environment. One thing is certain, the 
economy will eventually rebound and BAC and ECC 
Bank will be there conducting “business as usual.”

Main Street Branch Now CAL-WEBER
On February 9, 2009 BAC relocated the Main Street 

Branch to a new facility just a few blocks away. The 
new location is 517 E. Weber Avenue, on the corner 
of Weber Avenue and California Street. The new Cal-
Weber Branch will continue to provide the excellent 
service customers are accustomed to, along with much 
easier access and convenient parking facilities.

Customers will enter the parking lot from the 

California Street entrance. Customer parking will be 
located on the east side of the building adjacent to the 
temporary branch entrance. The temporary entrance 
will be used for approximately one month, or until 
contstuction at the front of the building is complete. 
Signs will be posted to guide customers to the correct 
location. Directions to the new branch can be found on  
page five.
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  Delta Association of Realtors, originally named “Eastern Contra Costa 
Board,” is a non-profit membership driven organization.  The Association 
was founded in 1949 by 12 real estate brokers from East Contra Costa 
County.  Since then, the Association has grown significantly and currently 
consists of over 1000 members, primarily in East Contra Costa County.  
  John Bedford, Chief Executive Officer, has been with the Association 

for numerous years in different capacities, including two terms as 
President. The mission of the Association is to support and enhance the 
professionalism and success of its members. “We offer a lot of things to 
our members including training and educational courses, a real estate store 
and a voice in local government” says Bedford.  
 Delta Association of Realtors recently moved into a new, expanded 

facility and ECC Bank was there to help them secure the financing required 
to purchase the property.  When asked why the Association went with 
ECC Bank, Bedford explained “it was an easy decision. Our relationship 
manager Alan Moore, presented us with a good program and we really 
liked what the Bank had to offer.”  Bedford especially likes the automatic 
nature of their mortgage payments.
  The new facility provides the Association and its’ members with more 

meeting space, a great location and ample parking. The new training room 
can accommodate up to 80 people at one time and has several computers 
for members to utilize.   

“ W e  h a v e  a 
very comfortable 
relationship with 
ECC Bank,” says 
Bedford. “Alan and 
Bill (Trezza) have 
been very helpful and 
great to work with.” 
Bedford values the 
relationship that 
Delta has with the 
Bank and he is eager 
to look into other 
products such as 
Merchant Remote 
Deposit and Internet 
Banking.    

Delta Association of Realtors Move into 
New Facility with the Help of ECC Bank

(left) ECC Bank’s 
Alan Moore; (right) 
Delta Association of 
Realtors John Bedford 
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Tania E. Brugger
Vice President and
Commercial Banking 
Officer

ECC Bank, a Division of Bank of Agriculture & Commerce is proud 
to announce the hiring of  Tania Brugger as Vice President and Commercial 
Banking Officer. Tania is located in the Concord office and will be 
responsible for business development in the East Contra Costa area.  Tania 
comes to the bank with 20 years experience in the banking industry. 
  Tania obtained her Bachelor of Science Degree in Business Administration, 
with an emphasis in finance, from the California State University, Hayward.  She 
also holds Series 6 & 63 Investment Licenses and California Insurance License.  
 Tania and her husband Chuck have been married for 5½ years and reside in 

Martinez, California.  Tania and Chuck have one son, Samuel, born November 
21, 2007.  Tania is an active member of the Concord Rotary Club and enjoys 
volunteering at the Salvation Army. Her hobbies include being a mom, skiing, 
hiking and shopping.   						          
							             
  

Tania Brugger Hired as Vice President and 
Commercial Banking Officer 

ASSETS: LIABILITIES:
Cash & Due From Banks $ 21,369,000 Demand Deposits $ 114,871,000
Securities 46,818,000 Interest Bearing Deposits 243,475,000

      Total Deposits 358,346,000

Gross Loans 344,332,000 Borrowings 29,524,000
    Less Allowance for Loan Loss (3,471,000)
    Less Deferred Loan Fees (346,000) Other Liabilities 2,306,000
Net Loans 340,515,000

TOTAL LIABILITIES 390,176,000

Premises & Equipment 11,682,000 SHAREHOLDERS' EQUITY:
Real Estate Owned 184,000 Common Stock 6,300,000
Other Assets 10,807,000 Retained Earnings 34,899,000

TOTAL SHAREHOLDERS' EQUITY 41,199,000

TOTAL LIABILITIES &
TOTAL ASSETS 431,375,000 SHAREHOLDERS' EQUITY 431,375,000

Interest Income $ 23,798,000 Overhead Expense $ 14,666,000
Interest Expense 4,722,000 Provision for Loan Loss 824,000
   Net Interest Income 19,076,000 Other Expense 262,000

Fees & Services Charges 2,996,000 Gain on Sale of Assets 123,000
Other Income 470,000
   Total Other Income 3,466,000 INCOME BEFORE TAXES 6,913,000

Income Taxes 2,348,000

NET INCOME 4,565,000

STATEMENT OF INCOME
For the Year Ended DECEMBER 31, 2008

FINANCIAL PERFORMANCE

STATEMENT OF CONDITION as of DECEMBER 31, 2008
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What Does RMD Mean to You?
 

Bank of Agriculture & Commerce (BAC) is proud to announce that Mary 
Candelario is the new Operations Manager at the Modesto Office. This 
position includes responsibility for branch operations, customer service and 
sales, and customer relationship management. Mary has thirty-two years 
experience in the banking industry. 
Mary and her husband Don live in Oakdale and have two sons and two 

grandchildren. Mary enjoys volunteering at the Stanislaus Elder Abuse 
Prevention Alliance (SEAPA). Her hobbies include hunting for antiques, 
attending rodeos and supporting the Oakdale Cowboy Museum.

You may have heard that 
President Bush signed a law 
that waives Required Minimum 
Distributions (RMDs) for 2009. 
This law, the Worker, Retiree, 
and Employer Act of 2008, offers 
a moratorium on required 
minimum distributions from defined 
contribution plans and Individual 
Retirement Accounts (IRAs) for 
the entire calendar year 2009. It 
was proposed and quickly passed as 
law to help retirees recover losses 
incurred from the volatility of the 
market over the last months. 

What does this mean to you?
If you turn 70½ in 2009, you •	
are not required to begin taking 
your RMD in 2009.
If you are already 70½ or more, •	
you are not required to continue 
to take your RMD in 2009.
You may choose to take the •	
distribution in 2009; the law 
removes the requirement to do so.
If you turned 70½ during 2008, •	
you must continue to meet your 
RMD for 2008 by taking it no 

advice. You may need to consult 
with your tax professional regarding 
your individual circumstances.
Call Linda Specht, at (209) 444-3354
to schedule an appointment today.

Linda Specht
Investment Advisor Representative

Financial Network Investment
Corporation conveniently located at:

2001 W. March Lane
Stockton, CA 95207

Financial Network Investment Corporation is a 
registered broker dealer, member SIPC. Securities 
and insurance products offered by Financial 
Network Investment Advisory Services. 
Financial Network and Bank of Agriculture & 
Commerce are not affiliated. Investments are 
Not FDIC Insured * Not a Deposit * No Bank 
Guarantee * May Lose Value * Not Insured by 
Any Federal Government Agency

later than April 1, 2009.  You 
can skip the RMD that is due by 
12/31/09.

Which accounts and plans are 
affected?

Individual retirement accounts       •	
(IRAs)
Simplified employee pension •	
(SEP) IRAs
Savings incentive match plan •	
for employees (SIMPLE) IRAs
Inherited IRAs•	
Defined contribution plans 401(k) •	
plans, profit sharing plans, 	
money purchase pension plans
403(b)(7) custodial accounts•	

If you have any questions 
concerning the impact of this 
legislation to your specific 
circumstances, please contact me 
at (209) 444-3354. Thank you for 
the opportunity to serve you. I’m 
committed to helping you achieve 
your financial goals and to help 
make your future easier. If you’d 
like to review your financial goals, 
I welcome your call.

Please note that I cannot offer tax 

BAC Announces Mary Candelario as Operations 
Manager for the Modesto Branch

Mary Candelario
Operations Manager
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Dr. Chris Keszler and Dave 
Williams, co-owners of K & W 
Development, have been developing 
custom built homes in Lodi for 
many years. Keszler came to Lodi in 
1931; shortly thereafter he studied 
to become a dentist and in 1947 
opened his own dental practice. In 
the 1950s Keszler ventured into real 
estate development and met future 
business partner Dave Williams 
on a development project in the 
80s. Williams began his career in 
the 70s as a real estate broker and 
marketing professional.  K & W 
Development specializes in the 
construction of custom built homes 
in Lodi. They have worked on 
several projects including opening 
the “Sunwest Meadow Community” 
a custom built subdivision located 
in southwest Lodi.      

K & W Development began 
banking with BAC approximately 
four years ago. “We’re very happy 
with the friendly and convenient 
services we’ve received at our 
branch. The people there make us 
feel like part of the family” says 
Williams.  Dr. Keszler couldn’t 
agree more, and also thinks, “It’s 
very important to have a good 
relationship with your bank and we 
have that with BAC.” Commercial 
banking officer Phil Felde has 
helped K & W Development every 
step of the way and made their 
initial transition to the bank “very 
smooth.”  

K & W Development value the 
relationship they have with BAC.  
“We couldn’t have accomplished 
the projects we have without letters 
of credit from BAC” says Williams.   

“We’ve had a very positive 
experience with the Bank and I 
look forward to continuing the 
relationship for years to come.” 

 

(left to right) Dr. Chris Keszler, BAC’s 
Phil Felde and Dave Williams

Continued from Page 1

From the former Main St. Branch 
start out going WEST on E. MAIN 
ST. toward S. SAN JOAQUIN 
ST.  Turn RIGHT onto N. SAN 
JOAQUIN ST. Turn RIGHT onto 
E. WEBER AVE. Turn LEFT onto 
CALIFORNIA ST. Turn RIGHT 
into the parking lot. Customer 
parking will be located on the 
east side of the building adjacent 
to the temporary branch entrance.

K&W Devlopment Value Relationship With BAC

Main Street Branch Now 
CAL-WEBER
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How Not to Get Hooked by a “Phishing” Scam
What is “Phishing”?

“Phishing” is a type of Internet piracy that has thieves 
“fishing” for your personal financial information.  They want 
account numbers, passwords, Social Security numbers, and 
other confidential information they can 
use to loot your checking account or run 
up bills on your credit cards. In a typical 
scam, you’ll receive an e-mail that appears 
to come from a reputable company, 
such as your Bank. The email usually 
requires your “immediate attention” to 
update personal account information 
and may threaten “dire consequences” 
if you fail to act.  The email directs you 
to a website that looks like the legitimate 
organization’s site, but isn’t. The purpose 
of this site is to trick you into divulging 
your personal information.
How to Protect Yourself from a Phishing Scam

1. Never provide your personal information in 
response to an unsolicited request. If you did not 
initiate the communication, you should not provide 
any information.

2. If you believe the contact may be legitimate, 
contact the Bank yourself.
3. Never provide your password over the phone 

or in response to an unsolicited 
Internet request. The Bank would 
never ask you to verify your 
account information online.
4. Review account statements 
regularly to ensure all charges 
are correct. If your statement is 
late in arriving, call your financial 
institution to find out why. Enroll 
in Internet Banking and have 24/7 
access to view account activity 
online.
Bank of Agriculture & Commerce 

and ECC Bank are committed to 
keeping our customers safe and informed about issues 
surrounding identity theft. If you fall victim to an 
attack, act immediately to protect yourself. Contact  
Customer Service at (877) 226-5820 and alert them to 
the situation.

Serving our Communities
Since 1965


